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CREDIT LIFE INSURANCE

The credit life insurance product is used by financial institutions that wish to insure the risk of
insolvency caused by the life or incapacity of the borrowers. In addition to getting an extra,
non-operating income.

By Credit Life Insurance, protection applies to both the borrower and the credit organization, in

case of borrower's incapacity to pay credit. Credit organizations will be fully and timely financed
by the insurance company.

The Insurance Covers:

Moderate limitation of acting ability
A significant limitation of acting ability
Absolute limitation of acting ability

And the borrower's death.

PRODUCT BENEFITS

RESPONSIBILITY FOR BORROWERS

If a person has taken a loan from the credit institution and has come up with an insurance case, his
family is entirely (in case of death of the borrower) or partially (in accordance with the limitation of the
capability) exempt from the payment of the remaining loan and the insurance company fulfills its
obligations.

LOAN FINANCING

As a result of insurance incidents, the liability of the borrower is fulfilled by the insurance
company, which insures the risk of potential insolvency of the borrower and reduces the
volume of problem loans.

NON-OPERATIONAL INCOME

Depending on the special insurance tariff, which the Credit Organization receives in response to
the Borrower's insurance, it has the opportunity to receive additional, non-operational income.

Feel free to contact us:
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