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PERFORMANCE GUARANTEE 
 

Guarantee of the fulfillment of obligations is a written instrument issued by a 

insurance company to a executor on behalf of the customer, stipulating payment 

by the insurance company to the beneficiary in case of default. 

Using a guarantee allows companies to conduct financial transactions without stopping 

cash resources in the bank, allowing them to use more funds to grow their business. 

 

Insured Risks 

➢ Payment Guarantees 

The payment guarantee regulates the fulfillment of the obligations assumed between 

the buyer and the seller in case the timely payment of the delivered goods / services has 

not been made. 

➢ Quality Assurance Guarantee 

The quality assurance guarantee ensures the obligation to eliminate possible defects 

after the performance of the relevant work in accordance with the terms of the contract. 

 

➢ Customs guarantee 

Customs guarantee ensures the fulfillment of the obligations to pay taxes and duties 

established by the customs legislation in case of violation of the requirements of the 

customs regime. 


